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to a gild merchant " l. The privilege was definitely intended
as a source of profit to the burgesses, and in the charter of
Hugh le Despenser to Cardiff in 1340 the grant is avowedly
made 'for their own profit'2. The fundamental feature
of the gild merchant consisted in the exclusive right of its
members to buy and sell within the borough, retail and
wholesale, on market days and all other times without
payment of toll or custom. It is expressly stated in the
charter to Oxford, for example, that " none who is not of
the gild shall do any traffic in the city or suburbs " 3. Only
in an emergency were gildsmen as a rule required to pay
toll on their merchandise, as at Southampton in 1355 to
complete the fortifications of the town4. Sometimes the
monopoly of trading extended to the whole body of burgesses,
but here apparently the borough had no gild ; in the reign
of Henry I. merchants could buy wool, hides or cloth
within the borough of Newcastle if they were burgesses,
and Newcastle did not obtain a gild merchant until 1216 5.
Occasionally also the monopoly extended beyond the walls
of the borough. A charter of Henry II. enacted that no one
" within a radius of ten leagues of Nottingham ought to work
dyed cloth except in the borough of Nottingham " ; and
some other towns enjoyed the same privilege6.

The commercial monopoly  of the gild - brethren was The com*
limited in certain directions, although the limitations were
dictated not by a sense of national needs but solely by

regard for their own narrow interests. They were conscious mercian '
that to insist upon the strict letter of their privileges, and
shut out all merchant strangers from their midst, would
impair their prosperity and tend to their own hurt. Hence
non-gildsmen were allowed to buy and sell wholesale, provided
that (i) they paid toll, (2) sold their commodities to gildsmen
only, and (3) did not buy certain enumerated commodities
such as wool, grain, untanned leather and unfulled cloth7,
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